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However, there is a very good chance a portion
of your wealth is managed using our
solutions . Additionally, in the last three

years, we have experienced a massive change in
demand for the solutions we develop and provide
for the wealth management and retail markets.

THIS TREND has been triggered by a number of
changes, both in the demands of investors, and also
the regulators.  We hear increasingly about the dis-
illusionment of ordinary savers due to the poor per-
formance of their investments.  “Do our advisers
care, or do they just want their commission?”
clients complain.

BUT THIS IS CHANGING. The technological capabil-
ities and demands of our systems have increased so
that, for the first time, the sophistication of institu-
tional investment management is becoming avail-
able to ordinary investors.

DSTI’S WEALTH MANAGEMENT SOLUTIONS offer pri-
vate banks and stockbrokers tools which allow
them to cost effectively and efficiently manage
multiple portfolios in bulk.  

ASSET ALLOCATION STRATEGIES, defined by profes-
sional fund managers, can be applied to many port-
folios at once. Conversely, if a stock goes out of
favour, one manager can trade it away from thou-
sands of portfolios in just a few clicks.  

THE BENEFITS of this are not just  in cost savings,
but means that the kind of services that have until
now only been offered to a few exclusive customers,
can now be offered by high street institutions and
Sunday papers.

IMPORTANT CHANGES in the way tax efficient sav-
ings are managed and regulated are creating a sec-
ond wave of demand for our solutions.  The ‘wrap’
concept, imported from the US and Australia, uses
many of the institutional tools spoken of above, and
enables  ISAs, PEPs, Sipps and bonds to all  be man-
aged within one account.  

IN PARTICULAR, the massive changes taking place
in the pensions market from ‘A day’ next April will
offer investors the opportunity to take far more con-
trol of their retirement planning.

HOW MANY of us have a real understanding  of our
pension savings? Most of us have a rag bag of  paid
up pensions from former employers, membership of
a company scheme with statements once a year,
Additional Voluntary Contributions  that disap-
pear from our bank accounts each month, but little
idea of how much it is all worth, or how close we are
to our retirement goals.

DSTI HAS INVESTED considerable time and effort
into our solutions to address just this problem.  Our
Wrap solutions allow the holistic management of
wealth by giving access  to company schemes and
even State benefits electronically.  This enables us
to look through tax wrappers for pensions and sav-
ings, and to apply professionally managed asset
allocation policies.

ALL THIS IS HAPPENING in partnership with the
industry, including the introduction of  Sipp
administration into our solutions, alongside invest-
ment administration.  This is a real innovation for
us, and one that gives us an exciting future offering
for the benefit of a wider client base.

••••

DST International’s investment 
management solution
DSTi is a household name in the institutional investment management
world, but less well known to the man-in-the-street.

Tim Rudlin, director and officer, business strategy at DST

Odyssey for out of this world
wealth management system 
In 2002, Anglo Irish Bank's private banking and asset management
realised that  there was a lack of consistency in working practice because
staff were located in different sites and using different systems.

In addition, many of  the bank’s processes
required significant manual work, as the
existing systems were not very efficient in

meeting the needs of the business. So a project
team was established to find a new solution
that would meet the bank’s existing needs,
while being flexible enough to service future
requirements.

The aim of the project was to merge the IT
infrastructure and the back office of the wealth
management departments of the entire bank-
ing group and control them from a centralised
location. 

In a mere 18 months, the European IT team of
the Anglo Irish Bank, along with Odyssey
Asset Management Systems and Software
Daten Service (SDS), have designed a private
banking transaction platform that will run all

future investment processes automatically. 

This solution helps the bank to save time and
costs, and increases the efficiency and speed of
customer service,  enabling the operations
department to focus its attention on manage-
ment and value-added customer service.

Stringent set of requirements

Anglo Irish Bank selected Odyssey’s Triple’A
portfolio management system after an exten-
sive evaluation of the solutions available from
various banking software vendors. 

Odyssey showed how the Triple’A solution
could assist Anglo Irish Bank in maintaining
and developing its long established reputa-
tion, built on relationship management, serv-
ice quality and professionalism.

As a specialist in private banking systems,
Odyssey has developed a platform that sup-
ports both the investment manager and the
client relationship manager in their respective
roles. Key functionality required by the bank,
and which is offered by Triple’A, includes
sophisticated client reporting, advanced per-
formance measurement and full portfolio
modelling capabilities.

Integrated wealth management solution
powered by Odyssey

The bank’s new wealth management software
system, ASPEN, is an integrated business
solution which is made up of three separate
and distinct IT systems that are combined to
provide an overall private banking and asset
management package. 

These systems provide Banking, Customer
Information, Securities Processing, Fund
Management and Client Reporting function-
ality. They also satisfy the important pay-
ments, SWIFT, settlement, compliance and
accounting needs of the division, the diversity

of  which has resulted in the scope and scale of
the project.

These core systems are:

• Triple’A – a sophisticated portfolio manage-
ment solution from Odyssey Asset Manage-
ment Systems supporting portfolio manage-
ment and client reporting.  

• AIBA – In house Banking and Client Infor-
mation System that was originally built in
Vienna for the Austrian Private Bank

• GEOS – Securities processing system pur-
chased from an Austrian financial services
solutions provider SDS, handling the trading
of clients’ shares, bonds and funds.

With its fully automated order processing
capability, combined with comprehensive
reporting facility, Triple’A provides invest-
ment managers with the ability to manage
more clients, more efficiently, through pro-
viding the bank’s front office staff  with a sin-
gle view of the client’s portfolio. ••••




